Vouching and verification pdf ipcc

™

reCAPTCHA

I'm not robot



http://eelruxe.com/wb3?utm_term=vouching%20and%20verification%20pdf%20ipcc

Official Directory Web Mail Contact Us ICAI Motto | Copyright 2022 ICAI In order to vouch, which of the expenses, the auditor will examine Bill of Entry? CustomExcise DutiesSales TaxIncome Tax India's Super Teachers for all govt. exams Under One Roof Enroll For Free Now The correct answer is Custom. Key PointsVouching - Vouching is a part of
an audit that aims to validate the transactions included in a company's book of accounts and is frequently referred to as "the backbone of auditing." Important PointsBill of Entry - The importer or his customs broker must submit the bill of entry (BoE) on or before the day the goods arrive. A bill of entry, a vital document for the custom clearance
procedure, must be presented to customs at the time of clearing in the customs area for inspection and valuation purposes. Hence, in order to vouch, the auditor will examine the Bill of Entry for Custom duty. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get
Started for Free Download App Trusted by 3.2 Crore+ Students Vouching is concerned with: Verification of authority and authenticity of transactionValidity of documentary evidencesAccuracy of recorded entries and postings in booksAll of above The correct answer is All of the above. Key PointsVouching - Vouching is a part of an audit that aims

to validate the transactions included in a company's book of accounts and is frequently referred to as "the backbone of auditing." Important PointsThe objective of vouching are as follows - To examine the accounting transactions recorded in the books of accounts by using documented evidence To evaluate the reliability and adequacy of such
documentary evidence To determine whether the transactions listed in the books of account are accurate To make certain that every transaction is accurately recorded in the books of accounts To ensure that all transactions and entries are backed by reliable evidence To guarantee that there are no fictitious transactions recorded in the books of
accounts To ensure that all business-related transactions are accurately recorded in the books To ensure that each transaction has been duly validated by a trustworthy person. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App
Trusted by 3.2 Crore+ Students Which of the following documents is not relevant for vouching cash sales? Daily cash sales summaryMonthly statements sent to customersSalesmen's statementBank statement Option 2 : Monthly statements sent to customers The correct answer is Monthly statements sent to customers Monthly statements sent to
customers are not relevant for vouching cash sales. Key Points Vouching: Vouching is defined as the verification of entries in the books of account by examination of documentary evidence or vouchers, such as invoices, debit and credit notes, statements, receipts, etc. All such types of documentary evidence are known as vouchers. Important

Points Vouching of Cash Sales: Daily cash sales summary: This is the summary of daily amount of cash sales made by the company. This is a principle document in vouching cash sales. Monthly statements sent to customers: This document is not relevant for vouching cash sales since monthly statements are issued to all customers irrespective of cash
or credit sales. Salesmen's statement: This document is useful in vouching cash sales since it is the statement maintained by salesman through which all the sales are made. Bank statement: All the cash sales are made by making payment in cash or through bank. The bank statement shows all the money received against sales made. This proves a
useful document in vouching cash sales. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students The objective of vouching is: Getting knowledge of business transactionsGetting knowledge of non-
business transactions(A) and (B) bothNone of the above Option 4 : None of the above The correct answer is None of the above. Key PointsVouching - Vouching is a part of an audit that aims to validate the transactions included in a company's book of accounts and is frequently referred to as "the backbone of auditing." Important PointsThe objective of
vouching are as follows - To examine the accounting transactions recorded in the books of accounts by using documented evidence To evaluate the reliability and adequacy of such documentary evidence To determine whether the transactions listed in the books of account are accurate To make certain that every transaction is accurately recorded in
the books of accounts To ensure that all transactions and entries are backed by reliable evidence To guarantee that there are no fictitious transactions recorded in the books of accounts To ensure that all business-related transactions are accurately recorded in the books To ensure that each transaction has been duly validated by a trustworthy person.
The objective of vouching is to examine the authenticity of the transactions. Hence, the objective of vouching is not getting knowledge of business transactions or non business transaction. Mistake Points The answer to this question has been according to the revised answer key released by the official authority. India’s #1 Learning Platform Start
Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Under vouching, checking is done of: Books of original entryFinal books of accountsBalance sheetAll of the above Option 1 : Books of original entry The correct answer is Books of
original entry. Key Points Vouching is the process of looking over vouchers to make sure that the entries made in the books are accurate. Verifying a transaction that has been recorded in the books of accounts using supporting documentation is referred to as this. The goal is to guarantee that transactions are accurate and supported by sufficient
evidence. Additionally, it verifies the authorization used to make an entry in the client's books. Important PointsObjectives of vouching Inspecting the books of original entry to ensure that transactions and entries are accurately recorded. To ensure that transactions and entries have been correctly verified by a reasonable person. Check that
transactions have been categorised and disclosed in compliance with accounting principles. To ensure that no fraudulent transactions are entered into the accounting records. Ensuring that all entries and transactions are properly backed by evidence. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice
Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the following is required while vouching purchases? (i) Examine sales book (ii) Examine Purchase book (iii) Examine purchase invoices (iv) Examine the numerical sequence of source documents generated within the organization (ii), (iii)
and (iv)(i), (iii)(ii), (iii)(i), (i1), (iii) and (iv) Option 1 : (ii), (iii) and (iv) The correct answer is Option 1 Key Points Vouching is a procedure followed in the process of the audit to authorize the credibility of the entries entered in the books of accounts. Important Points Purchase book is a type of special-purpose subsidiary book which is used for recording
only credit purchases of goods. It is required to be examined A purchase invoice is a document that is issued by the purchaser of goods and services, confirming that the order is indeed valid and has been fulfilled by the seller. It is required to be examined The numerical sequence of source documents generated within the organization is required to
be examined. A Sales book is a record of all credit sales made by a business. It is not required to be examined. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the following is required
while vouching Wages and Salaries: (i) Examine Payment in cash book (ii) Examine payroll summary (iii) Examine Unclaimed wages (iv) Examine relevant salary registers (i), (ii) and (iv)(i), (iii)(i), (i) and (iii)(i), (ii), (iii) and (iv) Option 4 : (i), (ii), (iii) and (iv) The correct answer is (i), (ii), (iii), and (iv) Key Points Vouching: Vouching is one of the
activities of an auditor in process of auditing, in which an auditor checks each and every entry in the books of accounts and verifies it with the evidence available in the form of vouchers. Vouchers are nothing but the cash memo, bills other documents that were issued or received at the time of the transaction for future references. The process of
Vouching is performed to check the authenticity of the transactions. Important Points Payment in cash book: Wages and salaries are a type of payment for the business which is credited in the cashbook. In the process of Vouching of Wages and Salaries, examining the payments in Cashbook is required. Pay-roll summary: The payroll summary is a
detailed overview of the Payroll activity of the business. It consists of all the details like base salary, net pay, deductions allowed, etc. of the employees. Examining the Payroll summary is required for vouching salaries and wages. Examine Unclaimed wages: Unclaimed wages refer to the portion of wages for which work has already been done,

but wages have not been claimed by the workers. These are kept in a separate account so that it can be paid whenever it is claimed by the workers. Auditors need to examine this account in event of vouching salaries and wages. Examine relevant salary registers: Salary register contains all the details of related to Employee Name, Department,
Workdays, Break up of Earnings and Break up of Deductions and the Net Pay payable to employees. This register keeps the complete record of all the salary-related data of the employees, so this must be verified at the time of vouching of Wages and Salaries. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses
Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Vouching is concerned with: Verification of authority and authenticity of transactionValidity of documentary evidencesAccuracy of recorded entries and postings in booksAll of above The correct answer is All of the above. Key
PointsVouching - Vouching is a part of an audit that aims to validate the transactions included in a company's book of accounts and is frequently referred to as "the backbone of auditing." Important PointsThe objective of vouching are as follows - To examine the accounting transactions recorded in the books of accounts by using documented
evidence To evaluate the reliability and adequacy of such documentary evidence To determine whether the transactions listed in the books of account are accurate To make certain that every transaction is accurately recorded in the books of accounts To ensure that all transactions and entries are backed by reliable evidence To guarantee that there
are no fictitious transactions recorded in the books of accounts To ensure that all business-related transactions are accurately recorded in the books To ensure that each transaction has been duly validated by a trustworthy person. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock
Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the following documents is not relevant for vouching cash sales? Daily cash sales summaryMonthly statements sent to customersSalesmen's statementBank statement Option 2 : Monthly statements sent to customers The correct answer is Monthly
statements sent to customers Monthly statements sent to customers are not relevant for vouching cash sales. Key Points Vouching: Vouching is defined as the verification of entries in the books of account by examination of documentary evidence or vouchers, such as invoices, debit and credit notes, statements, receipts, etc. All such types of
documentary evidence are known as vouchers. Important Points Vouching of Cash Sales: Daily cash sales summary: This is the summary of daily amount of cash sales made by the company. This is a principle document in vouching cash sales. Monthly statements sent to customers: This document is not relevant for vouching cash sales since monthly
statements are issued to all customers irrespective of cash or credit sales. Salesmen's statement: This document is useful in vouching cash sales since it is the statement maintained by salesman through which all the sales are made. Bank statement: All the cash sales are made by making payment in cash or through bank. The bank statement shows all
the money received against sales made. This proves a useful document in vouching cash sales. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students The objective of vouching is: Getting knowledge of
business transactionsGetting knowledge of non-business transactions(A) and (B) bothNone of the above Option 4 : None of the above The correct answer is None of the above. Key PointsVouching - Vouching is a part of an audit that aims to validate the transactions included in a company's book of accounts and is frequently referred to as "the
backbone of auditing." Important PointsThe objective of vouching are as follows - To examine the accounting transactions recorded in the books of accounts by using documented evidence To evaluate the reliability and adequacy of such documentary evidence To determine whether the transactions listed in the books of account are accurate To
make certain that every transaction is accurately recorded in the books of accounts To ensure that all transactions and entries are backed by reliable evidence To guarantee that there are no fictitious transactions recorded in the books of accounts To ensure that all business-related transactions are accurately recorded in the books To ensure that
each transaction has been duly validated by a trustworthy person. The objective of vouching is to examine the authenticity of the transactions. Hence, the objective of vouching is not getting knowledge of business transactions or non business transaction. Mistake Points The answer to this question has been according to the revised answer key
released by the official authority. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Under vouching, checking is done of: Books of original entryFinal books of accountsBalance sheetAll of the
above Option 1 : Books of original entry The correct answer is Books of original entry. Key Points Vouching is the process of looking over vouchers to make sure that the entries made in the books are accurate. Verifying a transaction that has been recorded in the books of accounts using supporting documentation is referred to as this. The goal is to
guarantee that transactions are accurate and supported by sufficient evidence. Additionally, it verifies the authorization used to make an entry in the client's books. Important PointsObjectives of vouching Inspecting the books of original entry to ensure that transactions and entries are accurately recorded. To ensure that transactions and entries have
been correctly verified by a reasonable person. Check that transactions have been categorised and disclosed in compliance with accounting principles. To ensure that no fraudulent transactions are entered into the accounting records. Ensuring that all entries and transactions are properly backed by evidence. India’s #1 Learning Platform Start
Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Voucher refers to Cash receiptInvoicesCounterfoilsAll of the above Option 4 : All of the above The correct answer is All of the above. Key Points Vouching: Vouching is defined as

the verification of entries in the books of account by examination of documentary evidence or vouchers, such as invoices, debit and credit notes, statements, receipts, etc. All such types of documentary evidence are known as vouchers. Important Points Vouchers: The use of vouchers during an audit is essential. They are an important source of proof
since they verify the reality of the goods and services listed on the financial accounts. Primary voucher refers to the written evidence in original. Examples of primary voucher are purchase invoice, cash receipt, bills, Counterfoils, confirmation of balances, bank statements, contracts, etc. When the original voucher is not available, copies thereof are
produced in support or as subsidiary to remove suspicion and to satisfy the auditor, such a voucher is known as Collateral Voucher. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the
following is a basic evidence of a transaction? Journal entryCash bookVoucherPass book The correct answer is Voucher Key Points Vouching: Vouching is defined as the verification of entries in the books of account by examination of documentary evidence or vouchers, such as invoices, debit and credit notes, statements, receipts, etc. All such types of
documentary evidence are known as vouchers. Additional Information Journal Entry: The recording of a transaction in the books of account is called journal entry. Cash book: Cash book is a subsidiary book in which all cash transactions are recorded. Pass book: All the cash inflow and outflow transactions in the bank account is recorded in pass book
which is maintained by Bank. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which one of the following is not considered as relevant voucher while vouching cash sales? Sales bookCopy of cash
memoAbstract of salesmanCashier's summaries The incorrect option is Sales Book. Key PointsVouching: Vouching is defined as the verification of entries in the books of account by examination of documentary evidence or vouchers, such as invoices, debit and credit notes, statements, receipts, etc. All such types of documentary evidence are known as
vouchers. Important Points Vouching of Cash Sales: Copy of cash memo: Copy of cash memo given at the time of sales to the customer as a proof of payment. This is needed for Vouching of Cash sales. Abstract of salesman: This is the record maintained by the salesman for the sales done by him or by the firm. This is also needed for vouching of Cash
sales. Cashier's summaries: This represents all the cash entries by the cashier of the firm. It will represent an inflow of cash in case of cash sales. So this is also a proof for vouching cash sales. Sales book: Sales book is a type of subsidiary book maintained by the firm recording all the sales done on credit basis. This book does not record the cash
sales transaction and hence this will not prove helpful in vouching of cash sales. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Every voucher should be signed by Accounts
OfficerAccountantManagerResponsible Official Option 4 : Responsible Official The correct answer is Responsible Official Key Points Voucher Every voucher should be signed by a Responsible officer to examine the authority of the document. Vouchers are those documents which are produced in support of business transactions. For example - bills,
invoices, bank statement etc. The vouchers are verified for establishing the authority and authenticity of transactions recorded in the books of account. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+
Students The verification of the authority and authenticity of transaction recorded in the books of accounts is called VerificationInternal AuditVouchingInvestigation The correct answer is Vouching Key Points Vouching Vouching is the process of checking and examining vouchers Vouchers are those documents which are produced in support of
business transactions. For example - bills, invoices, bank statement etc. The vouchers are verified for establishing the authority and authenticity of transactions recorded in the books of account. Additional Information Internal Audit: An internal audit assesses a company's internal controls, corporate governance, and accounting procedures and
provides risk management. Verifying: Verifying assets and liabilities involves proving the accuracy of the existence and monetary value of the assets and liabilities listed on the company's balance sheet. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started
for Free Download App Trusted by 3.2 Crore+ Students Which of the following is NOT required while vouching Sales Return? Examine Debit NotesExamine cut off pointsExamine Credit NotesExamine sales return book Option 1 : Examine Debit Notes Examination of Debit Notes is not required while vouching. A debit note is a document a seller uses
to remind the purchaser of current debt obligations, or a document produced by a purchaser when returning goods purchased on loan. The debit note may include information about an immediate payment or may serve as a reminder of current funds due. The cumulative expected credit sum may be provided for items returned, along with

an inventory of the items returned and the reason for the return. Important Points A debit note, also known as a debit memo, is issued from a buyer to their seller to request a return of funds due to incorrect or damaged goods, purchase cancellation or other specified circumstances. A debit note is similar to a credit note, except it's issued from the
buyer's side. Key Points Vouching, widely recognized as “the backbone of auditing,” is a component of an audit seeking to authenticate the transactions recorded in a firm’s book of accounts. When an accounting transaction is vouched, it is tested and verified by presenting relevant documentary evidence. India’s #1 Learning Platform Start Complete
Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the following is required while vouching Sales? (i) Examine sales book (ii) Examine sales Invoices (iii) Examine Cut off Points (iv) Examine the numerical sequence of source
documents generated within the organization (i), (ii), (iii) and (iv)(i), (ii)(ii), (iv)(i), (iii) Option 1 : (i), (ii), (iii) and (iv) The correct answer is Option 1 Key Points Vouching is a procedure followed in the process of the audit to authorize the credibility of the entries entered in the books of accounts. Important Points A Sales book is a record of

all credit sales made by a business. It is required to be examined. A sales Invoice is a written document issued by a seller to inform the detail of the transaction to their customers. It is required to be examined A cut-off point means that transactions and events have been recorded in the correct accounting period.. Audit procedures are used to
determine whether transactions have been recorded within the correct reporting period. It is required to be examined. The numerical sequence of source documents generated within the organization is required to be examined. India’s #1 Learning Platform Start Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock
Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students Which of the following is NOT required while vouching Cash sales ? Examine credit sales and Debtor ledgerExamine Cash memosExamine the counterfoil of pay in slipExamine Cash book Option 1 : Examine credit sales and Debtor ledger Examine credit sales and
Debtor ledger is NOT required while vouching for Cash sales. Key Points Vouching, widely recognized as “the backbone of auditing,” is a component of an audit seeking to authenticate the transactions recorded in a firm’s book of accounts. When an accounting transaction is vouched, it is tested and verified by presenting relevant documentary
evidence. While vouching for the cash sales only those documents/vouchers are to be examined/investigated which affect the inward and outward of cash due to sales. So, as per the above question option no., 1 i.e. Examination of credit sales and Debtor ledger is not required while vouching for the cash sales. India’s #1 Learning Platform Start
Complete Exam Preparation Daily Live MasterClasses Practice Question Bank Mock Tests & Quizzes Get Started for Free Download App Trusted by 3.2 Crore+ Students
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